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THE GIPF BUSINESS MODEL
INCOME OPERATIONS OUTPUT

Contributions

• Employer Contribution %      16%

• Employee Contribution %      7%

• Total Contributions Income   N$ 4.5 Billion

Investment Income

N$ 12.9 Billion

The Fund

Members                                 98 623                                         

Annuitants                              46 931

Fund Assets N$ 147 Billion

Fund Liabilities N$ 131 Billion

The Administrator

Employees                    257                                         

Key Functions              Administer the Fund  

Basis of Income           1.40% of Pensionable Salary

Total Admin Expense   N$ 292.9 million

Benefits Payment

Total Benefits Paid                      N$ 5.5 Billion

Most Benefits Paid     Annuities (N$2.7 billion)

Retirement (N$1.5 billion)     



RETIREMENT FUNDS IN NAMIBIA 88.4%

Total Retirement Funds 211 1

Total Retirement Fund Assets       
(Mar 2022)

N$ 201 billion
N$ 147 

billion

Average Funding Ratio 101.2% 113%

.

THE GIPF IN CONTEXT



INVESTMENT PERFORMANCE 

verses 

PENSION INCREASES

Year
Investment                   

Performance

Increase                     

Awarded

2013 24.3% 6.5%

2014 18.6% 7.5%

2015 16.5% 6.5%

2016 4.8% 7.0%

2017 4.9% 7.0%

2018 10.8% 5.5%

2019 5.9% 5.0%

2020 (5.9%) 3.5%

2021 26.6% 3.0%

2022 10.8% 4.62%

GIPF PENSION INCREASES



GIPF INVESTMENTS: AN OVERVIEW 



Fund Performance



50% of N$147billion  

invested in Namibia

Asset Allocation to SAA



• Private Equity

• Property - Unlisted

• Venture Capital

• Private Credit

• Infrastructure

Unlisted Investments Categories



MEDIA RESEARCHThe Investment Map

ZAMBEZI
120 million

OHANGWENA
17 million

KAVANGO 
EAST

363 million

KARAS

247 million

HARDAP
177 million

KHOMAS

1.7 billion

ERONGO

507 million

OMAHEKE

90 million

OTJOZONDJUPA
1.3 billion

OSHIKOTO

246 million

KUNENE
10 million

OMUSATI
53 million

OSHANA
306 million

KAVANGO 
WEST

18 million

Unlisted:    
N$16 billion



MEDIA RESEARCHPlots Serviced Per Town

Land Serviced: 
31 March 2022 

2,417 plots serviced
(N$944 million)

Gobabis - 124 Katima Mulilo - 221 Okahandja - 50

Otavi - 312 Otjiwarongo - 332 Swakopmund - 232

Walvis Bay - 312 Windhoek - 834



MEDIA RESEARCH
Houses Built Per Town

5,103 Houses Constructed: 
31 March 2022
(N$1.2 billion)

Arandis - 33 Eehanana - 450 Karibib - 69

Keetmanshoop - 214 Nkurenkuru - 44 Okahandja - 477

Omuthiya - 329 Osona Village  - 861 Otavi - 232

Otjiwarongo - 45 Rundu - 20 Swakopmund - 132

Tsumeb - 14 Walvis Bay - 425 Windhoek - 1661

Oshakati - 45 Ongwediva - 52



INVESTMENTS | CASE STUDY

https://www.youtube.com/watch?v=6PnXNEo2Pvc

https://www.youtube.com/watch?v=mYvc48ohpMQ

https://www.youtube.com/watch?v=ssBZmpBce7A&t=21s

https://www.youtube.com/watch?v=6PnXNEo2Pvc
https://www.youtube.com/watch?v=mYvc48ohpMQ
https://www.youtube.com/watch?v=ssBZmpBce7A&t=21s




The Model & Leading Pension Fund Globally 



END OF PRESENTATION


