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Oil and Gas Conference ositioning bia as the next energy frontie

* JV partners hold Petroleum Exploration License (PEL) over Block 2913B

> . From exploration to action:
n Namibia

* Venus project area within Block 2913B is far offshore:

* 700 km from Walvis Bay
e 320 km from Liideritz

* 300 km from Oranjemund

* 3000 m water depth

» Activity in Venus project area to date:

» Seismic surveys i
« 3 wells drilled (2021 — 2024): discovery of light oil ’ :
* Geophysical and geotechnical survey 1 \ Venie e |
1. B WSLR =
* Proposed development: 1 Gl ; E

* Produce oil from Venus field for commercialization
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namibia
Oil and Gas Conference

Phase 1

Exploration
§,0,0.0

9-12*
years

Is there any field?
Is it gas or oil?

Completed

Phase 2

Appraisal

35*
year

What is the size of
the field?

From exploration to action:

Positioning Namibia as the next energy frontier

Phase 3

Development
0,0,0.0

510*
year

Can it be
developed
commercially?
How?

Phase 4

Production
§,0,0.0

*

20-30
years

Oil and gas
production

urrent

—

:
|
!

Phase 5

Decommissioning of
the installations

ENDORSED BY

HOST IN PARTNERSHIP WITH STRATEGIC PARTNERS
NE
s (N @yNIPDB J e L NS
oromsia B \\\\/// // Foundation iﬁm SNC RHINO #NamibiaOGC25




' : From exploration to action:

amibia o o .
Oi Posit N th t front
Qil and Gas Conference ositioning Namibia as the next energy frontier

ENDORSED BY

Timeline Breakdown:

2022 /-\ /\ 20+ years /\
bt
Ol discavery

Final
assessments and
announced

Minist

siry @ s, Mines and
Energy, Republic of Naribia

Construction & Production phase [Disc cormiim 8 20 i
installation {drilling, {oil extraction, — safe dosure,
public consultation lmestment FPS0, subsea gas reinjection,
{eurrent phass) . = infrastructure]
Decision

environmental
shipping]

U 2023-2025

rehabilitation

PROJECT TIMELINE
5 years \_/ End of field life

Venus Offshore Development

NAMIBIA

APPRAISAL:

CONSTRUCTION: PRODUCTION:
Res?amh, Pn:blhct::fut Engineering, drilling,

Preducing oil while managing
installation
technical studies

Lifecycle in Brief:

DECOMMISSIONING:

Safe removal of equipment,

environmental responsibility plugging of subsea wells,
site restoration
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Oil and Gas Conference

From exploration to action:
Positioning Namibia as the next energy frontier

=

2. Fluid separation

onErso 4. Oil transfer from

f FPSO to DPST

5. DPST sails to
nearshore area

7. Transport of equipment
and personnel between
shore and Venus feld

8. Oil transport
to destination

6. Oil transfer from

I:

H

pot

1. Hydrocarbons
y 3. Gas reinjection

production

DPST to tanker in =Ac
nearshore area
————— L
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* Drillup to 40 subsea wells
* Water depth: ~3 000 m
Subsea footprint: ~20 km x 15 km
Half producing wells
Half gas injector wells
* Reservoir at a depth of ~3 000 m below seabed

* Logistics support (port base, support vessels,
helicopters, plane)
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Example of a platform support vessel
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Concept of Oil Production at the Venus Project Area

1. Drill up to 40
SubSea el 7. Transfer produced 4. Separate produced

- fluid to shuttle tanker fluid on the FPSO

3. Transport
produced fluid via
flow lines to the

FPSO
5. Transport gas

‘back to wells via
flowlines

6. Inject gas back

2. Extract = into reservoir via
hydrocarbons from subsea wells
reservoir via subsea
wells
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Pre-Project Studies: Environmental Baseline Environmental
Survey (EBS) —Baseline Survey—" —

NAMIBIA BLOCK 2913B

* Environmental Baseline Survey (EBS) performed in 2022 to describe physio-
chemical and biological characteristics, identify all habitats & highlight
sensitive areas

* Metocean survey to estimate the marine environmental conditions of direct
influence, incl. depths, waves, currents, tides, temperature, wind
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Namibia

Environmental & Social Impact Assessment (ESIA) - Offshore Venus Field Development Tj::',:..,_.,.

* |dentify and inform I&APs

of the launch of an ESIA process
* Submit ECC application

Oil and Gas Conference

HOST
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From exploration to action:

Gather information about the current
environment.

Preparation of Draft Scoping Report

Public consultations — to inform and obtain
comments

Incorporate input into the Final Scoping
Report (FSR)

Submit FSR to Namibian Authorities for
review and acceptance

STRATEGIC PARTNERS
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Foundation RELNS
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Positioning Namibia as the next energy frontier

- ™

* Undertake specialist studies
* Prepare Draft ESIA Report

¢ Public consultations —to inform
and obtain comments

* Answer all comments
¢ Include them in Final ESIA report

N— _/

IMPACT ASSESSMENT &
FINAL ESIA REPORT
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ECC APPROVAL

~ ~

e Submit Final ESIA Report to
Namibian Authorities

* Notify I&APs of ECC decision

Quarter 4- 2025
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Oil and Gas Conference

Build a Local Content strategy that creates sustainable local @ ?#?5?0?{*2'2:5&‘352#5"7

value in the country where we operate  h Nhts o e A e et

How we define Local
Content

Local resources used and developed in our projects and
operations along our value chain

Use of local Local resource
resources development

* Local suppliers' development
(partnerships, know-how transfers)

Local labor

* Local workforce development
Procurement of

g
lg, local good and
services * Local economic development

(trainings)

Industrial Baseline Survey estimation during production phase:
600 direct jobs, 600 indirect jobs, 5 800 induced jobs
GDP Growth: +5.8 %
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for the Namibian upstream Oil and Gas Industry

e ADVANCING LOCAL CONTENT

9 Empawaring
Namb an wppliers
Hiring local talem @
0 ol e
S Q
devalopmam

a LOCAL CONTENT

IN ACTION Simy hung the

Roles curremiy held by Namibians
o ;2. & main
2z -
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HOW ARE
JOBS CREATED?

Jobs in Ofl & Gas come in three forms:

REQUIRED SERVICES

As the project grows, so does demand for services lke:

#NamibiaOGC25
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Questions & Comments
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Thank You
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